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Checklist for Swiss tax Return
General

Direct Federal Tax is levied only on the income of individuals; legal entities are, as a rule, subject to tax profits. For individuals, the tax is generally assessed annually on the basis of the actual income earned. Taxes are collected annually by the cantons for the Confederation, under the latter’s supervision. – The income tax is a (periodically) recurring tax. The base period is the calendar year (Time-period during which the income is earned).
Income tax

Residents or temporary residents engaged in gainful activities in Switzerland are, as a rule, subject to tax (unlimited tax liability). – Pursuant to the principle of family taxation, income earned by a married couple in a joint household is calculated without regard to their marriage property regime (one tax return for the whole family; accumulation of the factors). 

All cantons tax the total income without distinction to individual components. Therefore, individuals must declare every item of income, whether it is derived from dependent or independent personal activities, income from compensatory or subsidiary payments or income from movable or immovable property.  – The “family taxation” means that the income of both spouses in a joint household is aggregated and as a rule the income of under-aged children (earning of interests from bank deposits) is also added to the income of the person who exercises parental authority. 

Expenses
Expenses incurred in the course of earning income are deductable from the gross income (professional expenses or general costs). 
In addition, general deductions (insurance contributions, premiums and contributions to AHV/IV/EO, contributions to company and individual pension schemes, private dept interest, double earner deductions) as well as social deductions (personal deduction, deduction for married persons, single-parent families, children, dependants etc.) may be claimed (please ask us, as your tax adviser).
Tax on the assets of individuals

In contrast to the Confederation, all cantons and communes levy a tax on the assets of individuals. – In general, tax is applied to the total assets of the individual. This includes all of the assets(see bank deposits, investments in shares etc.) and rights which the taxpayer owns or utilises. These are usually taxed at market value. 

In particular, taxable property includes movables (e.g. securities, bank deposits, automobiles) and immovables, redeemable life and annuity insurances, as well as assets invested in a business. ( Household and personal equipment are not taxed. 

The basis of assessment for the tax on assets is net property, i.e. the gross wealth of the taxpayer after deduction of total proved debt. In addition, certain deductions are allowed from net property. 

Documentation
· Official form for tax return (from your community)
· Religious denomination

· Name and date of birth of the children 
· Brand of your car, year when you bought it, and the prize of the car
(the market value will be calculated by us)


· Salary certificate for the whole year (Salary, fringe benefits, ownership right in accordance with supplement, board of director’s compensation)
- If there was a loophole in the year we need an explanation.

· Compensatory income (such as seniority allowances an tips)

· Income from movable and immovable property (rents and taxable ownership of
your own house; if there is one)
· Capital gains and increases in value of property and rights, if they were realised in an enterprise.
- Please give us the balance of 31/12/2006 for all your bank deposits as well as
  the interests for the whole year.
· Prizes in lotteries and pools.

· Expenses for professional development (if you have paid it yourself) as well as expenses for the ticket and the meals (please bring us the voucher).
· Your payment for individual pension scheme (called: “Säule 3a”)

· Expenses for public transport from your living – to your working place (ticket)

· Deductions for the industrial union
· Deductions for interests paid for hypothecary credits
· Alimonies and please give us the address of the receiver (enactment from lawyer).
· Expenses for your health (self paid expenses for medicaments, doctors, therapies, glasses etc.)
· Expenses for maintenance of your own house (vouchers please)
